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%LPHVWULHO GH OD
&RPPLVVLRQ 6SRUWLYH 1DWLRQ . e
$YH\URQ +DXWH *DURQ Px hvai? Nbl PO zOIN
+«UDXOW 3DULV
7DUQ 7DUQ HW *DURQ!

, O KHRYM « FRHWXHO T®HYQMRR Q GBGXV S RD@HW X W R X U'Qkt MDH V
<C(WDWV BHE «UR VAR XSG} RQGGHHRRW EOROV«QHPRMWP -OHQW
OH VSRUW O DUJHQW HW ELHQ SOXV HQFRUH

8QXQLYWELHQORLIBZHO R WSHHWPLRM) GBHY XL O @ MYVD @ WHXVHUDLV MH
WHQW« GH GLUH

/HVGHUQ LMRHXW @GHHY/L || « U IR QRS LRORXIDWH QO X XH UCGHWMWUWDLQV
G HOQWRXWYXURMI\O D IGHSD UW LB XFHKD P S LR QEHPWDWQ FX LN\CRLH QW
SDU «TXLSHVY RX LQGLYLGXHOV

- HOURIISRNUH P H U FIKHDWD H X U H X DHBFSHIRQIL O O XKW K « GRDY SR U'W
4XLOOMHYHDRXOHX WP SOLFIBMIGRORUJIDQLEBFMHARKDPSLR QG BIW V

JUDQFH/D MK LRHWWWRWW XY UBRXIWD L GHF HWMR XU Q«HY«ULWDEOH
U«XVVLWH

~QHYRXDUXUBDDWFKDSEXHGHSXLX¥HOTXHWYDLQHRXVXE LV VRIQW
YD JXB8 WV UPRRU WD O HKWNR BW L ¥ S HQ VIHUHF H¥YS LV R &H YV REGB0 XV
HQ SOXV IU«TXHQWYV
B
-HSHQWH YOQR XN O ORLSIL G H RRKWQ W H U WRIH B U J D Q LWHEVRIMR Q

FRPS«WLWLRQV VL OHV FRQGLWLRQV FOLPDWLTXHV FRQWLQXHQW ¢ VH GXUFLU GH 0D

IR XYW HB\D X V L B R UDVY RLQUW H UIURR-I/X MHHWI S H XY R XIVV V X T M HD R X
VRPPHSOHLQHFHR@W F L W NW SBR E O « P D V&L fl X$R X U T XRRX
PHWW UR@SODKJURX SFHHWUDYO LG HU « 1O« AKX D GDSWDWXEQV
SRXUUDLHQW -WUH Q«FHVVDLUHYV

6 LW R X W HO RAR/Q G L VBLHRYDM\H Q W« SIBIWW L F X O L@ UH P RAO@BND XRX
O DXWHWWKDPSLRQBHWIYQEN HQIQRXYUHQGUQR®W SRVLWKLRQV
V LPSRVHQW FRPPH QRXV O DYRQV IDLW O DQ SDVV« ¢ 6«ED]DF

/ID VDQW« HW OD V«FXULW« GH WRXWHV HW GH WRXV GHPHXUHURQW WRXMRXUV QRWU

- HY R XWR X K DELWVRIX \W WIAR XD I H OVCOH. VHR\QW L GDID[HF H OFOKBOPVYEV. R Q Q D W V
GH JUDQFH P-ODQW SHUIRUPDQFHV «PRWLRQV SDUWDJH HW FRQYLYLDOLW«

6SRUWLYHPHQW

'‘DYLG /$%-7
3U«VLGHQW GH OD &61
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3UHQMD PV RQRWUSIDV VX RWR JD LD @E D GV X VIR XL O REGD D Q © BWD D XQH\X/RJDL\.(R—Q/XVO*‘X
UDUMYVID/H GBWHEBP DXWWHSUR@QDRPHQVHF S\BHQG KD@WQLFLDPIRWGYD HYSI® LEDRRV Y~
SUHQH YDP GH WDQW TXH L D XQ IXP G DXWUDV LQGLFDV LPSRUWDQWDV D GLUH:

$TXHVGWPHQMDSGHEDVBHO DO GHVUXOKNW
GHEDQ@WVWLYDGBTXHPRPHQBHUHVFRQWUH YV
O HQWRHO@ H Q Bi05 HO IF X O WR IJBL W DRYX 2X\Q D
HVFDVHQ®BUPHOWY WL Y 0 BFIRQ YL \DWRH & H
ODVXLOK®N 'H PHUF«VOVXDOTXHMHY OHV
RFFLW D QHLM RIIDLGHITVX L O KDXD O T XGHW H QaH/
SHUVRQBARQQLF DIWVWN'H XQHVX DY SDY
MRIJBWPSXGLDQQDBBVDXWIWH H/R@WLVVDWV
Q DSURILHBKUWRIVOLO TRHWE HQ OSHQ VD U
WRUQDU SUHQH XQD OLF«QFLD

O 0O 00 :
$SUAGBDSLWDHE DAD U U L RAFM W DADBILOI L O D | UBHYR BU J XG D X WD L R W D R@V S H OLD Fiw H
~-VHGHEDQOR G G RFW-’ EUHEDORQWVHJXR!RPIHOBULPLHGJI.DZIG?EJ:LRQHaVV\G]-l/RVFDGHVVD\
GH FRQF2UWV VHU¢Q DO SURJUDPD

3IXWEF Q VWDEHQHUJDR/ HOR G DJR)\HWWL$L2I-&SDXGBM¢?UCQ-FXQNMFLWGQQ\X/‘DU/DGLFLRQD
WHDWUH FRQF2UWV JDVWURQRPLD H SDVVHMDGDV HQ OHQJD G 'F

/RGLVVDEVEHD JR/BM Q X2U L OI]!/IRUQBBFDLWIID)QIBODDIZIQUHSD—LX/QGRE(EBBFLFWI@EORIURS
%DVVDFDGD

'"LYHQG UHGV D JRIVOMD Q® W R Q HIY E 09D O %DODCDD(LD\/VCDRM:URSEbEDOﬂWI—LWOHDPELM—IR@ABOHQD
OXQD

(QILQRHVG RFW EUMHHQLDXWD *D WRIQWOQPHVSH O RFFDWHZ(IJ—EDO"‘WI:H/RQF"‘LGWB/URMHFFGU—RQV
YLVLWDV GH WHDWUH GH FRQIHU«QFLDV H G H[SRVLFLRQV &RQWDFWH —(2

0] 0] & O O (OIN)

/HPDUGMXLOOHWRXSDSDH\URRI2UHW BRP P LV VVRRU QDWW RO O@HH:V
K X IRIQWH Q R X DHG® U W H Q/DB RQW H QIVMRMQ Q SHD OB U « VL GEIB WRIX SDPPH\URQ
/R]auaDGDP)l—DQQ&RXUQ%\ﬂBU«VL@l—l—QWRPPLVV&SRR)UWDWLRQB@HLOGHS/
+XLW ORQVLHXU 'DYLG /DELW
OLV HQ SODFH GHSXLV WURLYV DQV FH SDUWHQDULDW UHSU«VHQWH X G
& HWDALIBH/GH VW EQEFRP SD DQPOXEVIDQLVBWMEKDR S L R QGHUND\Q AHD OBMIT XLSTHV LQ G LY LG X
HQ SDUWLFLSDQW DX ILQDQFHPHQW GHVY GRWDWLRQV UHPLVHV DX[ HQIDQWYV GHYV «
'DQWXQH5 «PDUFKHVSRQVOHBRWDWILROQ FSHVY L O G BQ R G XLMRV U HV S R QR BIEVOHGHO D
IDEULFDWLRQ ORFDOH UHIO«WDQW GHV YDOHXUV FRPPXQHV GH SUR[LPLW« HW GH
/ HQJDJHPGIMYWR XSDBDPH\URRJ2UBHVHO L P LS/DME FHW
DFFRPSDJQHIRQQWFARIUF L HEWHR X W HEXUUD EOHEHQ W
TXLOGHWXLWSR U®WH QW IGMO LINYHH \ DRBQX W X HIOROGHW U L E X H
«JDOHPH®MBWL || X VERQ«V X OGHHRY S « W L /D €O HV V H
ORFDOKESHD U W LIFX.$¥%D DR U P D WIDRDH V WIHW D X Y HGQHW
DUELW \BHNG L ULJHDH W VV F L SICH.@IR UDIDEME « F X UHWY «
OD SU«YHQWLRQ DX VHLQ GHV PDQLIHVWDWLRQV VSRUWLYHYV
, WUD YFHHBW UWH QPWR OS\D B H\URR]2UFR QI L UPRIQ
DWW D F K 1D RPMRWGHV VR F HEWXG kY HOR S S 16 MW@ WOGH V
KXLWD &RPPLVVVBQUWIDWMLRQBOHWHIBEOXWLQFaUHYV
UHPHUFLHPHOWRXSDPIPRXWRQVRXWLHQ2OHVWRQ
HQJDJHPHQW VDQV IDLOOH HQ IDYHXU GH OD GLVFLSOLQH




(FKDQIH 8 QH G«®&JDVIRQ 6HLEH HQ %4HVIDI QH
/HM5YDFNL NOKEDEDEDQOLGHREHOJUDGH
PHPEUGHO $(-HIBW D«G «UDW HRGEGHO X WW H
VHFWGR® XWQR®O\PSLTRIQWQ Y RXQH
G«O«JDWLRQ HQ %UHWDJQH SRXU XQ YR\DJH G «WXGH
&HYR\DJ® « W X\GHQV F GLD/@Y D G BHKS URMBE$60860RELODWQ AQ
VHSWHPEUHHSURMR®@V Lt\W\® B E RUB O 05U HO DI HS URP R WILR' @ Q W
¢ UHYDORAHYW IVISRWWIWD G L W LGRHB @ H © KBHH \8 U D W L TXHDW D L H@W
TXDOL LG HNS R BX¥hU « W U R J HBVGBIYRAQ Q DL BHN\XK DO D U J H FFHR@W/ UL E X «
OH)GUW VS D U LMWL RV UIHFGAXS U R MY W7 U D G L WELSRRQUOY- QW HUJHQHUDWLRQDO
%ULGJH }
$SUAWH) R P E U H YXOWHWL RK)Y « HI\GS H U EGHIS XMWSWHPEUHD BUR MM DEWVKXO 1B « S O D F HB HX@Bi O«JD@JI-H_.RC
TXDWSIHUVR QA VHWDU@BL DIL@H HQF R QOMIFW HW U B Y D D BMGHDE@MW« G « U D WG RIQO/X PYD LIV X V V L
G D QWHWH Q WE HOWQ L P DRWEBRIGR U P D WE RIY W ¢VRIXWYHEHB URIHV VL R@REMOIEW DA WM [S O RBEUI I« UH QW
VRO XWH\R [B\ U L HRIEVNAGS O DIF B UH W BRXBURPR X WRW UD Q VP & MBWRUHW YV D G L W HRG R BXY O « PH Q)
GX SDWULPRLQH FXOWXUHO LPPDW«ULHO G«VRUPDLV UHFRQQX SDU O 81(6&2 HW OH P
I HVG « O « J %&WD L W@WE/H \D X WWRXE \D Q F LW W HWIUHWRE M H E W
SULQFH $@®D L UH Y L& WDHY VIVW\@HHU B8 S HribaY D QM R # WD & H W iV
OXWDV\Q—FHVV\H)vDﬂlJ-RPX(HHSXT[XHOT)DI-Q\,Q«H)\RLGvHI—-WHJ\/XUDOH
SRSXODLUHV
8QSURJUDFEPYI—D<L\W8U«YS)RXOH'IVXWU\A-IRXUQRR—WSOE‘VWI-H.VL@JHHV
VHQVLEL O 9 MW MWREIK U @ QWHF R O Mok J D WG V IGHFIH Q WG HiV
IRUPDWERQ RXUHQHQFRQ@WHIFHWL U L J HOKS\W X V L HoGkWU D WiL R
PHPEUK\HO $(-H6&@G «UDBWHRXUHR®R Q| «G «U PMARIEG « UD WL
GHWXLOGHSORPE &RPLVBXSDOMWSODQFKBUWLF L & IBWNR (
HQWUD°QHFPHOGIWWKH QIJDRWXLSDYBBUWLFLEOWH RW DYDIE
G«PRQVW BIHIWVH REWAKIF R X Y B EDVHQ Y L U R QEIHVP MHQMMO0 W& HiH C
OD U«JLRQ UHQFRQWUH DYHF GHV UHSU«VHQWDQWV: S

&H W\SH G «FKDQJH QH SHXW TXH UHQIRUFHU O $(-H67 HW HQULFKLU OHV SDUWLFLS;DQ

H $WHP EQH* «Q«UDM® 2 UGLQDILH GH G5 ( -H67

$YHFOHVRXWIGHKQIRXYHUQH BHIGBAD QDU ICHYV VR F
(XURS«H@MY-HX[HWSSRUWUYD G LW L RROUQIHDE\L Wi
UHQFR @WK HO-BK*$ (8523$} ¢ /DV3DOPMH*UL
&DQDULD
/H YDWM SWRILDP P H SUcYX FRP SLHQG @ WIQXH GH @ ;; 9H $WHP EQF
J«Q<UDB B FRARTXH m GXTXHU HQ NRXDQW MIX[ HAWVSRUN WDGIMRQOHY GDQ\
GUI«UHQN MVWP HY «GXFDWV HXURS«HQV } DIQWL TXXQ IHAYDO GH M|
WDGMRQQHY LHSUVHQBQARX WA BNV GVASTHY HWRX\WY BN BNV

YR 9 DT XHULR HADSSUHOVIMDIH VFRDULH

2XW OHRRP S «WLWSRQWARBWYHYV SR QG CBYW R F IGHWR B@® T X H
PHPEUGHSXLY GHO $(-H8YWXUYVISDJQRIUJD QREKBIT O Q KQ
FDPSDJGHVW IDX{HO2YBWO YDV WHHILBRVXG RXENWNV W X UTL>
FRPSUHQG OHV FRPPXQHV GH &DQJDV GHO 1DUFHD 't

&HWMGH W LOWH.@ER U P 8 HF R X WWK « R U LA Y8HM W L GX N 8 H QO/xQ
«WDEOLV VHPRIGIMGFRO O D E RNDHIFHRWDR | H V VG % G X F DSKL R QT B

V DGUHVVH ¢ SOXV GH «028YHV RXWVGEHHVEPRIDQE DX
B8QHRLUHFRXUWHUPLQONWQWUJIDQXQ& RP S « W LOEHR@JI RWD H V
SDUWLFLFSQ)@D/\X/\XMQI—MRXUQRI@YDWURXLG\HODTXI—L@RYQWH@HQ
U«FRPSH@NOH XHMR UHWE HO H X RI&/U L WGHH/W U R S K GHYG L S O T PRX/Q
JR%WHU :
3RX0 DVVRFEBWDRY LY kWX QJUQG/XFFWD@QUDLVRHY LPSOLFDV
GHYWDEOLVVHPRIQUINHEXQ R P E KD H B «« 02 DNV UW LIFX[ER X UV
WK «RULAYBHAD W L TR B J D QRN WINFW L & H\W ¥&MQ R P E U H XD/QIY « H W
FRQW L QX HWIR DU HRX HD HM Q « U D WX RIS B V VE QAR X YSULIIW L Al WH U
V HQWKR X VI ROXFRW H M W X HC&)(HVV[B!ILM/HYHQHMWN—LMISRGMWROR
9DTXHLUR



&RP P DMMRQ &KDP SIRQQDW GH ) LDQFH

—QLWLD GHWRMRM H X G M X LFG! WXDH IURKBK Q
DYDQWRRP S «W LW IHREWW R XOWHI X GM. X L @

K D X7 U D XG-D QOHQR F DEX{W K « QHRQSW « V I
GHVFOXERUJDQLVDWWEHVPHPEHV GH C
FRPPLVVLRQ

1 DURQDOGH @ FRVIDQLH

&H1DWLRQHEURXOHUDPHGL VHSWHPEXW® H Vi
WHUUBK®IV TXLaUK VXL S\HW R O X HURWAH VT X Hd O H
TXDGUHGHYBBXWBURQQBHDUL\GH) +«UDXCGW
GX7DUQGX7DUWDURQBW «TXLSGNO $YH\BRY :
GHuQLMBQ«VW@«VLJQHQl\RQFWGH@J«VXOW)D[W\/

/HVGDWBW\FRQI«UHGHSWHVRRWRQEVY gRXSHV GH O $YH\URQ
SODQLHWHYV«URXOWHRNRWLOOHWX7/UD  9gRLFL OHV «TXLSHV DYH\URQQDLVHV FRQY'RT
SRXUBKDPSLRCQDWQEHWYTXLSHWHDR o 9gH\UDF $UYLHX YDLQTXHXU GH OD &RXSH 3

¢ K ¢ /XQHO SRXU OD FRPS«WLW  , 5ppRYV -QL2UHV r GH OD &RXSH (VVRU i
LYHSRL QW DOHPHRMERUGRQFHUQI 4 )RxyUQLHU &DPSXDF YDLQTXHXU GH OD &RX

DP«QDJHPIS@WIP «OLRUBBFGMYOHFWD | L) "0 OHEDVWUH 3ROW GH 6DODUV YDLOFXH
[H\E « Q « Y RROQGWH UP DOR L DKW RX MRS «L  , /pEpjy 3DOPDV r GH OD &RXSH r 6«ULH;

GLQDWRLUH GHV SOXV JDUQLV

&RP W " LLHRPVIAXU
/H&RPLWkJHFV‘G—H&&RPPLVVG_SRFQJWDW'LRQDWWQBXQGMXLSQXMRU@WLXM\MW\HQVLG}DH
OD SUDWLTXH GHV TXLOOHV GH KXLW HQ S«ULRGH GH FDQLFXOH

$ILQ ~WHUFADSDFRAMS W «VHGWMRO X WILHRX@WD O @G FHW W DULKHW U LFFMIDRKY® EE HU P H W AWKUH- 5@
SUDWLTGOHEFHWVRQGLWLBQAIILFSOXVLNROWKWGE RDPW QD JH BHHEW S « WL WQBR QY R QRODAANN«
«WXGL«HV 2
(OOIHR/QVLVH’\(BQWRGLILFDGVIKHRQJ‘DG_I:BHJ\DWLQI'FQ(\MDPPBQ[K\/HXU(HHS/O)F\KDXGCHFD[MRXUQ’@HLV
«JDOHPH@WV «GXFWIHRAGPEGHE D W LNG«URQVQEVHBID Q«FHVV®HQMLXMD FHD B - PH\/EHOD
SHXSHUPHWWWX YHWKDPSLRQEDWQRW\SD U WHXQMRXUQR&RUW&R?WHOXEFHYOQX\/U
PLVH HQ SODFH LPSDFWH LQ«YLWDEOHPHQW O RUJDQLVDWLRQ

6,10 K% 4,5K

/H1DWLRGHBDUYVHBWURXOMDPHGLMXLG@®HRW EUH
GHSODW BOMMH U UG KBV & O/R &G WIQHD «HV R Q W
«TXLSNRIGMXGEHSOXVX © DFFRXWIXPREWDWDLOO «
SRXIQ V F DHIPR PV X 0 HAVD J Q L | L MXWIR/S KHGEW R Q | H
IDFRPS « W IDMBLFEQX W « K SRXWHNH U P LYGHLWY K
DYHRQHUHPLWGH\SULDQLP «SHD BKLOL SISHED @ H
SU«VLGE@ERPLWH3IDULAR XY WRX4k02QHRQLOKDF
PHP E UGHO B 6 1H WU D Q ©/RLXWV DG V L GCH @RQ Q& X U
&RPLVWRQWHPLO/HR«GDLOHOMMWRSKRNY «TXLSHV
U«FRPSHQV«HYV

&RXSH5REHUAO D] DO/ &RXSHGHV$ P LFD®V
YDLQTXHXU
ILQDOLVWH
r SODFH

*XLEHUW 6$YBRQIXHXU IDXFHOOH
'DXEDQ 64%LXMDWOIWWH /H ORQDVW2aUH

(QMDOEHUW 64SOIDAH.V 9DOHQT 6% 3DULV

3KLOLSSH 'DXEDQ HW )

/IH SRGLXP GH OD &RXSH £ /IH SRGLXP GH OD &RXSH



1 HV NRXUQ«HV GH FDQEEX®NV RQWHX LDVRQ GH @ SURIWDP P DARQ GHV LHQFRQAHV «@P LODVRILHV GH &RXSH GH ) UDQRH HAWF HKX
®N WLDIQV GX 0 RQDVWLH TXH VRXYV BV TXD@L«V 0 1GL3\ UQuHQV VH VROWHARXY«V SRXU®! GHLOHU DI LROWP HOADYDQT
VRILKH | LQD®! GH 6DIOWA* HQHYE2 YH

" HYDQWKQH WA V EHTBI FKDP EkcH GH VXSSRUMUY HAVSHPIWAXLY BV UIHQFRQWHY RQAWGRQQ« BV U VXGIW VXLYDOW

e /81(/ /D\\DF ([ FHGQFHFRQAH2 /(0 36 0 DUH ([ FHIQFH ¢

&2/20 %{6 0 DUAQ ([ FHIIQFH FROWH%$5$4 8 (9+4/( ( QBEHIV+ RQQHXU ¢

%2 =28/6 9LDD +RQQHXUFRQWH6$-17 $0 $16 * DXEHUWW3LRP RURQ ¢

6$-17 &+5-672 3+ ( 5RXTXLHU 3LRP RARQFRQAH/ 81 (/ %RQ +RQQHXU ¢

6$9( (7*$5211( ) RUV6«UHFROAHB(128+4/$& $ERXH (WRU ¢

&HV « TXISHY UIHAWRXYHIRQWGHX[ «TXLSHV GH 3 DUY HWKOQH GH O RQBHAHUSRXUXQ W.DIH DX VRUANIQW.J UDOGHV TXDUN GH [ LOD®A

'DQWEBFRPS«WLWRRDLQE R XE O IS WWH |
KRQQHXDYV 6ROLGBYHWKRQQDkVIHHWD
«TXLSHWHOOB®QRHRQQDXIVRQAA\V V2
JORUHQWLQ B6DKXTXHW 6«YHUDF
(QO DEVHXHFRIUP D WH.[RVX U L Bl X®&HS DU W
GHO $YH\UORBRXEOHWEHVRLYVBE @D |
$PDQWHQWIHHFR QVH UNRHW L WINFB X [W U
GRXEOHWWMHMBWNRXO 9LJIXLMDF )L'D
6LOYD 5RGH] HW 9H\UDF 6DLQWH
(Q «FROH3H TXLOOSNULDQHOERVF 1|
/DVVRXWWLHWORD\6«ED]DFRRQLR]L2I
IXF$QWRIHWDELQKDVVD®R]RXDXUR(
FRHXU GH IDLUH GH OHXU PLHX[ SR

"(UBT7' (6'))(5(17(68&203(77216 ~(8' — $277 681 7( *(1(9«9(

K 4XDUWV GH )LQDOH TXDGUHWWHY VHQLF
K 'HPL ILQDOHY GRXEOHWWHYV MHXQHV HW
K JLOQDOHV GHV «FROHV GH TXLOOHV



$SU2V OHV FRPS«WLWLRQV RUJDQLV«HV HQ $YH\URQ F «WDLW OH WRXU GX FKDPSLRC
/HFKDPSLRQREIW « Q « HXV HM R YHHIG R X E O HW W@WU R X G 8L QMR X U @SR V V L EGHPIDWE KB R X E G:H V
ORUV G XQH P-PH MRXUQ«H D «W« DEDQGRQQ«H ¢ OD GHPDQGH GH OD PDMRULW¢ GH
/D ILQDOH V HVW WHQXH OH VDPHGL -XLQ VXU OH WHUUDLQ GH %UHVVROV VRX¥ X(
/HV U«VXOWDWYV VRQW OHV VXLYDQWYV -

/H&KDPSLR G®D W« UBBD@WX L SHOXLXVYHQERYHUGHWWO HVP D QF KMR X D LAHW/U R I L SGIN;
ORQWSHOOLHU VH VRQW FODVV«HV GH OD IDORQ VXLYDQWH *D\UDXG TXLOOHV

/ LQGLYUIGBRBMX G XUHJUR®SNRXHBUFL 3\U« 8 BH/
ORQWSHYH\WWH QIXORQWSHURKMQVROHL@HXWURS
UDGLHX[FFX¥HROMRXINFFBHREQPRURYDUWLFHS\DQWYV
VSHFWDWHXUV

&HV GLIl«UHQWY FKDPSLRQQDWY RQW SHUPLVY GH G«WHUPLQHU OHV SDUWLFLSDQ.WV
ODLQWHQDQW SODFH DX FKDOOHQJH 6«JDOD *DURQQH ILQ DR¥%»W /H PDLO G LQVREULS

7' 883@BMA M28ID

/HF O XEH ¥ XL O GHNXL®HY% UH V\IR@KXX QP R P H QI\R UMQF « O « E UDHY YD Q QL Y H UG/HYIDB H « D WHVR Q }
LQDXJIX WR@R XYHORFEDSWHQKRPPDJHVR@U«VLARQWDWHRQVLHMQLZDPERQXMRXUG KX
GLVSDUWXX WP EO «PDWANPOXEOXW O RULGIHREFU«DWH®Q HWRQVDEHDRPEUHXVRIQ«B X!
G«YHORS S GHABWGLH/ F L 0% QHV VRO Q JD JHP W@S\D V V LR R @1 V S LGLHW UD Q V P LRQ WR Q T Xi«
SO XV L BXQM D VGLHR @ X HB WR Q W ULIEDX.G BF O XXEQ I « | « U HRESHD U W H P H @ WRW MRV@SLD/D S DOEFOGHX
G « Y R L O HPHDIBWD D TXRIU WDR@R PHQS U« VHGRHIDP L OBHD L FHQE H@WQ F L PP E U HBVH ¥ O XHAE H
QRPEUHX[ DPLV :
/IHVW«PRLIJQMRIHW DS SHD & P S U HLQ®/D «EX QED L VG&/BIQ V

O KLVVERQ UMV VR F LEIMWMMWRA. UG HF « O « E U DRQLRGRIX Y H IV V
FRQYLYLDSHWRGVKRQRUMWPRLBHXBRPPHURIRQG«PHQW

D W W IDPK¥D O HEXAS RH W8 XE « Q « Y R@BW Q Q V&Y RFD XORF D O

O IF O XLE) V FAX.WD E O H\PRIGA L WDDIBWR @ L VW R MWUBID Q \CPYX{ W

J«Q«UDWLRQV IXWXUHV OH VRXYHQLU GH FHOXL TXL HQ IXW OH EaWLVVHXU









/$ ))%64 RUIDQLVH WRXV OHV DQV XQH IRUPDWLRQ )(0-; LQWLWXO«H m

&HWI\RHPDWLRQVEDQUQ B « P DU F&KHH« P LQL VBN 8RHW SR XREMHEWDNY R U OVH U

PLILWkQWMLHF HQJDJHPHIMIWE P HE D QI/HW/L | | « U HIQUWHWD\QFRIVW & YHHXAY HR U P D WAL R ¢

WU3V HQULFKLVVDQWH DXWDQW SRXU G«YHORSSHU VD SODFH HW VRQ
SODQ SHUVRQQHO HW SURIHVVLRQQHO / HQVHPEOH GH OD IRUPDWLRQ HVW HQWLEUH
3RXURXYHUPHVGBWHYID Y KIS HS O XWRLEBDLNEG WIS URIJUDPPH-; KWWSV  ZZZ IHPL[VSRUWVEIU
RVHU VHQJDJHU
/DIRUPDWLHE& URYMHPRGXOHWRG X ORIWI D Q MANQZHH N HSQ)G_X/QGHUQERGX(D’I)(lXQHVIRXU@«H
GLVWLQFWH /D SURFKDLQH VHVVLRQ GHV PRGXOHV HW DXUD OLHX OHV HW :RF
3RXWRX\MI—HI\&PLQLQQ\JDJG—D/QQ/RW(EJLL—NFLS\OE_IED\HIWHPDVWLFRX];/QW«UFHN’UBLI—NRXMDSSURGK[B![DJ
FRPPLVVLRQ I«PRPUEBALQLQHV#IIEVT RUJ
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